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Report for week beginning 20 Jun 2017 existing inventory which comprises of low grade iron ore that was imported earlier. Chinese

iron ore imports for the month of May have risen by 5.5% YoY and 11.3% MoM..
» Iron ore inventories at

Indian Steel Raw Material Price Outlook Summary
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%+ At the Indian front, NMDC has kept its lumps and fines prices unchanged for the past four
months. Despite a fall in global ore prices and domestic steel prices over the past two

Fundamental Analysis: Raw Material months, NMDC has not altered the prices owing to steady sales at the domestic front.

¢ Global iron ore prices have found support over the previous week due to rise in Chinese steel
prices. Higher billet prices have led to rise in steel prices which in turn led to iron ore prices
rise.

** Meanwhile, amid strong demand for high grade iron ore due to the Chinese push for greener
steel industry, imports continued to remain higher than previous levels despite already
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N EXW Hyderabad, INR/MT 17000 17300 -300 -1.73%
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x)ité”g Serap HMS e Mumbai(Europe), USD/MT 270 275 5 -1.82%
Eg';tl:ji‘?(lw’ USD/MT 405 400 5 1.25%
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