Dally TOCOM Rubber Price Outlook and Strategy

Decision enabling market analysis & price outlook

For Dec 30, 2013

Report Summary

TO(,:OM RSS3 JPY 277.3 (+2.5) as on December 27, 2013
Jun’14 Futures

Critical factors Impact LGN I

% (1-5)
Mounting stocks with major consumers Marginal Bearish 25% 2
Higher stocks and production estimates . : o
Fundamental for 2014 Marginal Bearish 25% 2
Summary
India hiked NR import duty Marginal Bullish 20% 4
Likely positive cues from China and US Marginal Bullish 30% 4

economy to revamp the NR demand
Indexed Score 3

Below 2 — Bearish; 2 to 2.5 — Marginal Bearish; 2.6 to 3 — Consolidation; 3 to 4—
Marginal Bullish; above 5 — Bullish

TOCOM Rubber prices have been trading on mixed note amid slightly bullish
Technical sentiments for last couple of sessions.

Summary Momentum indicators are turning upward however hovering close to the line of
equilibrium exhibiting indecisiveness in the market.

Prices are likely to continue moving towards JPY 280 however shall remain range-
bound upon reaching there between JPY 272-280 ahead of rising up further in the
coming 3-4 sessions.

Price outlook
summary

Next five sessions Next ten sessions
Price Ranges Price Range Bias Price Range Bias
272-280 Range Bound 262-282 Range Bound

The suggested long position in May’14 futures contract was filled at JPY 271 on Dec
25" 2013. (Dec 27™ closing: JPY 276.2) Traders may hold the same inline with the
below mentioned strategy.

| | Filedon | Position |  Filedat | Objective | Stoploss |
JEETE Dec 25" Close Bel
Strategy ec ose Below
2013 Bought At 271 Near 292 274

Strategy
Review

Performance Audit

TOCOM NR Futures Since 2005 (TD) FY 2012-13
Range honored % 68.66% 71.43%
Net profit / Gross profit Ratio % 73.90% 79.40%
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Fundamental Analysis

Fundamentals for this commodity shall not be available for daily reports dated Dec 30" 2013.

We regret the inconvenience caused.

Technical Outlook: TOCOM RSS3 Jun’14 futures

v

TOCOM  Rubber Jun’14
futures prices traded on
slightly positive note in the
last session to close at JPY
277.3 gaining 2.5 points
from the previous close.

On the daily technical
setup the Stochastic
(14/3/3) and 14-days RSI
are turning upward while
hovering close to the line
of equilibrium exhibiting
indecisiveness  in  the
market.

9-days EMA is providing
minor resistance to the
prices from going upward
however the downside
potential shall remain
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limited between a support-range of JPY 270-267.
Candlestick chart analysis suggests that prices are gradually moving upward in the direction
of the medium term trend upon finding support area around JPY 271.
On the downside, JPY 271 could act as an immediate support followed by JPY 266 to provide
a stiff support whereas on the higher side JPY 279 could act as an immediate resistance level
followed by JPY 283 as strong one.

Concisely, prices are likely to continue moving towards JPY 280 however shall remain range-bound
upon reaching there between JPY 272-280 ahead of rising up further in the coming 3-4 sessions.
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RISK PARAMETER

RSS3 Bangkok Volatility

RSS3 Bangkok AVaR
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Spot Prices
Grade Market Dec 27 2013
Global Natural Rubber
RSS 3, (THB/Kg) Bangkok 83.4(0)
STR 20, (US cents/Kg) Bangkok 245(0)
SIR 20 (US cents/Kg) Indonesia 233(0)
SMR 20, (US cents/Kg) Malaysia 245(0)
Indian NR, Kottayam — INR/Qtl Dec 26 2013
RSS-4 Kottayam 16150(150)
RSS-5 Kottayam 15250(150)
ISNR-20 Kottayam 15500(100)
Latex (60% drc) Kottayam 11890(315)
Futures Prices
Rubber RSS3 prices in JY/Kg
Dec 27 2013 Change . Cumulative
. - Cumulative
Market Contract Session . (Previous Open
Open High Low Close Volume
close) Interest
Day 274.2 276.4 2741 276.2 2.6(273.6)
May’14 :
T MR Electronic 274.2 276.4 274 276.2 2.6(273.6
()((\:(gn/k 5)53 ( ) 5308 27231
g Jun’14 Day 275.6 277.5 275.1 277.3 2.5(274.8)
Electronic 275.4 277.5 275 277.3 2.5(274.8)
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Spread View — TOCOM RSS3 (JY/Kg)
Closing

Expiry Price Jan’14 Feb’14 Mar’'14 May’'14 Jun’14
Jan'l4 279.8 -5.1 -4.5 -4.4 -3.6 -2.5
Feb'14 274.7 0.6 0.7 1.5 2.6
Mar'14 275.3 0.1 0.9 2
Apr'14 275.4 0.8 1.9
May'14 276.2 1.1
Jun'14 277.3
Dec 26 2013

USD vs. JPY 104.79(0.43)

USD vs. THB 32.82(0.06)

USD vs. INR 62.16(0.37)

USD vs. MYR 3.296(0)

USD vs. EUR 1.3691(0)

USD vs. IDR 12190(0)

Dollar Index 80.484(0.04)
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LEGAL INFORMATION

This document is the whole property of Transgraph Consulting Private Limited, Hyderabad, India (hereafter
“TransGraph”).

The following acts are strictly prohibited:

* Reproduction and/or forwarding for sale or any other uses
e Posting on any communication medium

¢ Transmittal via the Internet

Terms of usage

Upon receipt of this document either directly or indirectly, it is understood that the user will and must fully
comply with the other terms and conditions of TransGraph. By accepting this document the user agrees to
be bound by the foregoing limitations.

This publication is prepared by TransGraph and protected by copyright laws. Unless otherwise noted in the
Service Agreement, the entire contents of this publication are copyrighted by TransGraph, and may not be
reproduced, stored in another retrieval system, posted on any communication medium, or transmitted in
any form or by any means without prior written consent of TransGraph. Unauthorized reproduction or
distribution of this publication, or any portion of it, may result in severe civil and criminal penalties, and will
be prosecuted to the maximum extent necessary to protect the rights of TransGraph.

The information and opinions contained in this report have been obtained from sources TransGraph
believed to be reliable, but no representation or warranty, express or implied, is made that such
information is accurate or complete and it should not be relied upon as such.

This report does not constitute a prospectus or other offering document or an offer or solicitation to buy or
sell any assets (commodities, currencies, etc) or other investment. Information and opinions contained in
the report are published for the assistance of recipients, but are not to be relied upon as authoritative or
taken in substitution for the exercise of judgment by any recipient; they are subject to change without any
notice and not intended to provide the sole basis of any evaluation of the instruments discussed herein.
Any views expressed reflect the current views of the analysts, which do not necessarily correspond to the
opinions of TransGraph or its affiliates. Opinions expressed may differ from views set out in other
documents, including research, published by TransGraph.

Any reference to past performance should not be taken as an indication of future performance. No member
in the public related to TransGraph accepts any liability whatsoever for any direct or consequential loss
arising from any use of material contained in this report.

Analyst Certification

Each analyst responsible for the preparation of this report certifies that (i) all views expressed in this report
accurately reflect the analyst's views about any and all of the factors and assets (commodities, currencies,
etc) named in this report, and (ii) no part of the analyst's compensation is directly or indirectly, related to
the execution of the specific recommendations or views expressed herein.
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