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NCDEX Maize Price Outlook Summary

NCDEX Maize  Davangere Saneli Maize Nizamabad

Rabi July’17 Maize Spot S of INR/MT Maize Spot

INR/Qt! INR/MT P INR/MT
1306 16250 17000 15956
-10.00 0.00 100.00 280.50

Critical Price drivers
Declined maize supply in physical markets
Active demand from local poultry firms

Maize MSP increased by INR 60 to INR 1425 per qtl for the
2017-18 kharif season

Normal monsoon across South to central Indian region
initiated maize sowing activity

Anticipation of higher kharif maize sowing area on y-o-y basis

Prices are likely to trade mixed in the range of 1325 to 1280 in the coming 3-5

trading days.

Mixed
1280 to 1325

NCDEX Maize Rabi Trading Strategy

Position  Entry Entry Date  Objective

Wait - - -

Traders are advised to wait for fresh position.

Gulabbagh
Maize Spot
INR/MT

12783.5

-23.00
Price Direction
Upward
Upward

Upward

Downward

Downward

Stop Loss

Audit
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Market Period Strike Rate % Net Profit Per Lot
SRR Maize | 2016 to Till Date 65% INR 40.00
1M Apr 2017 0% INR 0.00
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NCDEX Maize futures for July’17 delivery traded negative during last trade session on the back of
wait and watch mode from maize buyers as anticipation of lower taxes after GST regime.

Meanwhile, active demand from local poultry firms as increased chick replacement might limit
steep price fall in immediate front.

Moreover, expected competition within the maize buyers after GST regime shall keep domestic
maize prices on positive note.

Normal monsoon across North Karnataka, Maratwada and Telangana region has been commenced
maize sowing activity expected normal monsoon in month of July shall increase sowing pace might
limit steep maize price rise in medium term.

Indian cumulative rainfall from 1% Jun to 29" June stood LPA (long period average) of 158.7 mm
against normal rainfall of 155.5 mm.

Indian Maize sowing area as on 23™ Jun’17, is reported around 9.44 Lakh hectares against 9.5 Lakh
hectares during previous year same period. Overall Indian maize area for current kharif season is
expected to be near 78-80 Lakh hectares against 79 Lakh hectares during last year kharif season.

On the other hand, maize sowing activity might commence in MP and Rajasthan from next week
onwards due to prevailing normal rainfall.

However, cash flow problems in some parts of South and central Indian regions might is extend the
sowing activity due to farmers are unable to buy fertilizers and other agri inputs for sowing.

Demand front, active demand from local poultry firms in South Indian region as prevailing higher
Chicken and egg prices across India and favorable weather condition for chick development might
increase feed demand and same may keep domestic maize prices on positive note.

Furthermore, stockiest are continuously holding their stocks due to anticipation of higher prices in
coming weeks, such scenario might keep prices on positive note in near term.

In Bihar markets continuous higher arrivals are witnessing from farmers due to sluggish storage
space availability and declined demand from traders. Thus might keep this region prices on stable
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note in coming 1-2 weeks. However, expected declined supply from next week of onward might 150 - ' ' 50 50

limit steep price fall in immediate front. S5 12 12
-30 - -30 -
v' Moreover, Government of India has increased the minimum support price from INR 1,365/quintal 550
-10 -10 -

(2016-17) to INR 1,425/quintal for the year 2017-18, expectations of comfortable price may prompt 278 . . .

farmers to grow more maize which will be impacting negatively in prices. 300 10 ! 10 -
18-May  8-Jun  29-Jun 18-May  8Jun  29-Jun 18-May  8Jun  29-Jun

v' Moving ahead, domestic maize prices are likely trade positive note in coming trade session owing to
good demand from local poultry firms and declined maize availability in physical markets.

Technical Outlook: NCDEX Maize Rabi July’17

Maize- Sepl7 — Octl7 INR vs. USD Dollar Index
+* NCDEX Maize Rabi July’l7 futures prices after [ 100 -
opening lower traded with positive momentum - 1450 . 66 64.47
however closed lower with a loss of INR 10 in the -40 65 98 - 95.6
last trading day. - -30 65
. , - 1400 -20 9 -
%+ Short term trend on the daily chart has turned i 0 64
bullish however lacking intensity due inherent 0 . . 64 - | | 94 | |
weakness on medium term chart. Resistance _ 1350 e Gam ek 23-Apr  29-May  29-Jun 29-Apr  29-May  29-Jun
+*» Hence upside resistance will attract seller to push
the prices lower. — Market Prices
+* On the downside support is expected around INR ‘ e
1300 while any sharp pull back towards 1280 will ﬁ I Exchange Contract 29 Jun 2017 Change Previous
attract the buyer again. rransGRAPH [ 1960 Open High Low Close Close
+* Prices are hovering around short term average [/=Arei-cohautniia-Tecimciost I 17 1281 1314 1281 1 1 131
depicting consolidating market. b317 May T T NCDEX Maize Ju 8 3 8 306 -10.00 316
«* On the daily technical setup the momentum INR/Qt Aug'l7 1324 1324 1310 1318 -8.00 1326
indicators 9-Day RSI has turned flat again hence consolidation is likely to continue some more days.
- : di 29 Jun 28 Jun o "
Concisely, Prices are likely to trade mixed in the range of 1325 to 1280 in the coming 3-5 trading days. arket ommodity 2017 2017 ange v Lhange
Davangere Maize 16250 16250 0.00 0.00%
Mini Charts Karimnagar Maize NA NA 0.00 0.00
Maize Spot Vs Future Maize- Jull7 — Augl7 Maize- Augl7 — Sepl7
126 =Pt U e R AN e g P Nizamabad Maize 15956 15675 280.50  1.79%
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29 Jun 28 Jun ¢ Transmittal via the Internet
Market Commodity Change % Change
2017 2017
Terms of usage
Delhi Maize 13000 13000 0.00 0.00% Upon receipt of this document either directly or indirectly, it is understood that the user will and must fully comply with the
other terms and conditions of TransGraph. By accepting this document the user agrees to be bound by the foregoing limitations.
Sangli Maize 17000 16900 100.00 0.59% This publication is prepared by TransGraph and protected by copyright laws. Unless otherwise noted in the Service Agreement,
. the entire contents of this publication are copyrighted by TransGraph, and may not be reproduced, stored in another retrieval
Gulabbagh Maize 12784 12807 -23.00 -0.18% system, posted on any communication medium, or transmitted in any form or by any means without prior written consent of

TransGraph. Unauthorized reproduction or distribution of this publication, or any portion of it, may result in severe civil and
criminal penalties, and will be prosecuted to the maximum extent necessary to protect the rights of TransGraph. The information
and opinions contained in this report have been obtained from sources TransGraph believed to be reliable, but no representation
or warranty, express or implied, is made that such information is accurate or complete and it should not be relied upon as such.
This report does not constitute a prospectus or other offering document or an offer or solicitation to buy or sell any assets

Our Extensive coverage of Grains & Feedstock

Report Coverage # Price Outlook & Strategies (commodities, currencies, etc) or other investment. Information and opinions contained in the report are published for the
assistance of recipients, but are not to be relied upon as authoritative or taken in substitution for the exercise of judgment by

Daily NCDEX Maize Price Outlook NU, FA, WA, PI, TA, TS, PO, IN.MAIZE.NCDEX any recipient; they are subject to change without any notice and not intended to provide the sole basis of any evaluation of the

and Strategy FF, MP, 5D instruments discussed herein. Any views expressed reflect the current views of the analysts, which do not necessarily correspond

IN.GUARSEED.NCDEX, to the opinions of TransGraph or its affiliates. Opinions expressed may differ from views set out in other documents, including

Daily NCDEX G Seed & G Pri NU, FA, WA, PI, TA, TS, PO
aty uaree um Frice o research, published by TransGraph. Any reference to past performance should not be taken as an indication of future

Outlook and Strategy FF, MP, 5D LGB R DE performance. No member in the public related to TransGraph accepts any liability whatsoever for any direct or consequential
Weekly Guar Seed & Gum Price NU, FA, WA, PI, TA, TS, loss arising from any use of material contained in this report.
Outlook and Strategy POMI, EE, MP, 2W IN.GUARSEED.JODHPUR, IN.GUARGUM.JODHPUR
Bi-weekly Maize Price Outlook and NU, FA, WA, PI,TA, PS, PO, |\ \ o\ 1A MABAD Analyst Certification
Strategy FF, MP, 6W,2M o Each analyst responsible for the preparation of this report certifies that (i) all views expressed in this report accurately reflect the
Bi-weekly Wheat Price Outlook and NU, FA, WA, PI, TA, PS, PO, analyst's vn:zws about an.y arjd a.II of the f_act(-)rs and assets (commodltles,_ currencies, et(.:).named in this re.port, anf:l (ii) no part of
IN.WHEAT.DELHI the analyst's compensation is directly or indirectly, related to the execution of the specific recommendations or views expressed
Strategy FF, MP, 6W,2M herein
Bi-weekly Feed Grain Price Outlook NU, FA, WA, PI, TA, PS, PO, IN.MZ.NIZAMABAD, IN.BJR.JAIPUR, IN.SORGM.JAIPUR,
and Strategy FF, MP, 6W,2M IN.BARLEY.JAIPUR, IN.BRICE.GANGAVATI L.
Errors and Omissions Excepted (E&OE)
Bi-Weekly Poultry Feed Market NU, FA, WA, PI, TA, PS, PO,

Analysis and Price Outlook FF, MP, 2M IN.SB.NCDEX, IN.SM.INDORE, IN.MZ.NIZAMABAD . . . o .
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